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3.4% Increase in the Surplus of the Monthly Trade Balance
of the State of Qatar February 2024

The Planning and Statistics Authority has released preliminary figures of the value of exports of
domestic goods, re-exports, and imports for February 2024. A brief analysis of the data is given below:

In February 2024, the total exports of goods (including exports of goods of domestic origin and re-
exports) amounted to around QR 28.2 billion, showing a decrease of 9.2% compared to February
2023, and a decrease of 8.8% compared to January 2024. (Tablel)

On other hand, the imports of goods in February 2024 amounted to around QR 10.1 billion, showing
an increase of 24.6% compared to February 2023. and decrease of 24.8% compared to January
2024. (Tablel)

In February 2024, the foreign merchandise trade balance, which represents the difference between
total exports and imports, showed a surplus of QR 18.1 billion almost, i.e., a decrease of about QR
4.8 billion or 21.1% compared to February 2023, and an increase by nearly QR 0.6 billion or 3.4%
compared to January 2024. (Tablel)

The year on year (February 2024 vs. February 2023) decrease in total exports was mainly due to
lower exports of Petroleum gases and other gaseous hydrocarbons (LNG, condensates, propane,
butane, etc.) reaching QR 17.6 billion (approximately) in February 2024, i.e. decrease of 10.4%,
Petroleum oils & oils from bituminous minerals (crude) reaching QR 4.5 billion nearly, decrease by
7.0%, and decrease in the Petroleum oils & oils from bituminous minerals (not crude) reaching 1.6
billion 33.1%. (Tablel)

In February 2024, China was at the top of the countries of destination of Qatar’s exports with close to
QR 7.2 billion, a share of 25.5% of total exports, followed by South Korea with almost QR 4.5 billion
and a share of 16.1%, and India with about QR 3.2 billion, a share of 11.2%. (Table2, Graphl)

Year on year (February 2024 vs. February 2023), the group ‘Motor Cars & Other Motor Vehicles for
The Transport of Persons’ was at the top of the imported group of commodities, with QR 0.4 billion,
showing an increase of 284%. In second place was “Electrical Apparatus for Line
Telephony/Telegraphy, Telephone Sets Etc.; Parts Thereof” with QR 0.35 billion, an increase by
26.7%, and in third place “Parts of Aeroplanes or Helicopters” with QR 0.29 billion, showing an
increase of 37.4%. (Tablel).

In February 2024, China was the leading country of origin of Qatar’s imports with about QR 1.5 billion,

a share of 14.5% of the imports, followed by United State of America with QR 1.3 billion almost, a
share of 12.9%, and United Kingdom with QR 0.8 billion, a share of 8.2%. (Table2, Graph2)

For more Details, please visit foreign trade link on our website:
https://www.psa.gov.qa/ar/statistics1/ft/Pages/advancedsearch.aspx
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Table (1): Values in million QR
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Qatar Foreign Merchandise Trade by Main Commodities
February 2024 compared January 2024 and February 2023

$ 8 Jly O sele Aaidl) 1(1) Jaad)

4addl)
Percentage Change Value i
. : 5 3 3 Aali) 5 jlast) LS
Merchandise Trade Details M-0-M Y-0-Y gb.,a gren F;bg X 5 ladl) Jua
%) (%) February January February
( 2023* 2024** 2024**

1. Trade Balance 34 -21.1 22,912 17,467 18,069 PRICTRA R
2. Total Exports (F.0.B.) -8.8 -9.2 31,022 30,894 28,171 (59) Slyobiadl Jlex| 2
2.1 Exports of Domestic -10.0 -10.9 30,138 29,827 26,849 Ladt) ol3 pdadl oy ilyslial! Jlazf 1.2
Products sy
Main Groups of . - .

daall Anlud) dile gaaall aa)
Commodities Exported i i = ) o
Petroleum Gases and Other - - NETUNT e
Gaseous Hydrocarbons 10.7 10.4 19,630 19,680 17,582 61 Aile Sligs)Soyung ais olile
Petroleum Oils & Oils - _
obtained from Bituminous 9.9 Ze 08 R S (pLs) (a8 Aiuna Slgs Cigaig lads cigaj
Minerals etc. (Crude)
Petroleum Oils & Qils -20.3 -33.1 2,448 2,053 1,637 3lga oy Lple Jhamia cigsig ladi i)
obtained from Bituminous RGO
Minerals etc. (Not Crude) (Pl 12) 4syl8 diidne
Other Groups of Commodities 0.8 2 3,257 3,138 3,164 Laladl cilegazll oo lane
2.2 Re-Exports 23.9 49.5 884 1,067 1,322 seetiatll Bale] Jlem 22
3. Imports (C.L.F.) *** -24.8 24.6 8,110 13,427 10,102 (i) Slaledl Jlen! 3
Main Group of . * 1
sial) Aludl Cle gaaall aa)
Commodities Imported U - = > b
Motor Cars & Other Motor -6.4 28.4 296 406 380 Lossall 8ylead! byl o Lapds cilyls
Vehicles for The Transport of T .
Persons wolsea¥l Jau) Luluwl
Electrical Apparatus for Line -18.2 26.7 273 423 346 Gl 51 (Ogels) a5l AL B3|
Telephony/Telegraphy, SR it (. g
Telephone Sets Etc.; Parts Bl 23 g ey WM‘ (B1,45)
Thereof Laglialg aSadd alslull
Parts of Aeroplanes or -7.3 37.4 214 317 294 alylladl of Lsladl ol sllall s 31
Helicopters Lyoganll
Other Groups of Commodities -26.0 24.0 7,327 12,281 9,082 Labldl Sle ganll cpo Lage

Note: Main groups of commodities follow Harmonized System at four digits level

* Revised Figures
** Preliminary Figures

*** The main source of data is General Authority of Customs
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Qatar Foreign Merchandise Trade by Major Partner Countries
February 2024 compared January 2024 and February 2023

Table (2): Values in million QR $ B8 Jy sl Aadill 1(2) )
u‘g&:;?’ Value dadl)
Share (%) in . .
Major Partner Countries Total b grEn Sl A H) A W20 lataly
February January February
February 2023* 2024%* 2024%*
2024%*

Total Exports by Major Countries of s, | A Jss olyslall ‘_JLu.t

Destination
China 25.5 6,047 7,479 7,189 el
South Korea 16.1 5,044 4,178 4,528 4-1-’3-‘*—” ‘flss
India 11.2 3,971 4,055 3,162 wil
Singapore 6.9 2,260 2,314 1,931 5599l
Japan 5.9 3,369 2,235 1,663 RRRY

Imports by Major Countries of Origin R Laill Jgs IR ‘_jLo..j

China 14.5 1,264 1,775 1,466 Cradl
United States of America 12.9 1,059 951 1,306 S | Bzl | ¥l
United Kingdom 8.2 242 433 825 Buseil ) 2ot !
india 6.2 559 826 631 i
5.4 517 450 541 Ll
Germany +
* Revised Figures dnal e ol )i ¥

** Preliminary Figures Il ala i
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Graphl: Exports by Major Countries of Destination — February 2024
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Graph2: Imports by Major Countries of Origin — February 2024
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