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Preface

This is the eight issue of the quarterly publication, “Window on Economic
Statistics of Qatar”, covering data relating to the first quarter (Q1) 2014.

The main objective of the publication is to provide our users: government,
businesses, students, researchers, and the public at large, the latest
information on the economic performance of the country.

In order to respond to the increasing demand for short term statistics from
a diverse range of users, it was deemed necessary to assemble all the latest
information on the economy, in a single handy document.

This report is a translation into action of two of our strategic goals:

1. To satisfy user needs for quality statistical information in support of
evidence-based policy formulation and to monitor development progress
adhering to best international practices.

2. To raise statistical literacy and promote correct use of statistics in the
country.

We do hope that the content of this report proves useful to a wide range of
users. We depend on the cooperation of our data suppliers and sources to
produce good quality indicators and aggregates. The quality of the official
statistics depends to a great extent on the quality of the information
provided to us. We would like to take this opportunity and extend our
thanks and gratitude to all those who are regularly supplying us with
information.

Dr. Saleh Bin Mohammed Al-Nabit

Minister of Development Planning and Statistics
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Ministry of Development Planning and Statistics
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complimentary basis without any liability arising from any use of the BGlsl bkl et U SR O S AT €529 5 Vs ¢ ‘
information contained. Al

-

This publication can be downloaded from: é}d\ Cra Sl 188 Juand oS
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http://www.qsa.gov.qa/
http://www.mdps.gov.qa/
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Introduction

Official statistics are increasingly being recognized as a strategic tool for
development, and are being widely used by all types of users, in particular,
by policy- decision makers for monitoring purposes as well as for evidence-
based decisions. In order to respond to the growing demand for data on
national accounts, foreign trade and prices, the Economic Statistics
Department (ESD) has, as from October 2012, started the publication of a
new report entitled “ Window on Economic Statistics of Qatar”. This report
will be published on a quarterly basis, with a lag of four months following
the reference quarter.

The main objective of this quarterly publication is to collate in one document
all the latest statistics relating to key economic variables, and with the help
of graphs and charts, to inform all of the most recent development taking
place at the total economy level and at the sectorial level. Data are presented
in a clear and user- friendly way to enable better interpretation and better
understanding.

There is a range of economic indicators that can be used to feel the pulse of
the economy in terms of evolution and growth. Some of the indicators that
are most closely watched and used are:

GDP growth rate in volume terms.
Price trends as measured by the CPI.
Current account balance as % of GDP.
Government fiscal balance.
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Layout of Report

The Report contains three parts:

Part 1 contains a Dashboard and tables on selected macro- economic
aggregates and indicators.

Part 2 presents an analysis of the latest statistics published by the
Economic Statistics Department (ESD).

Part 3 contains article(s) on selected themes(s) and topics(s).

Status of Data

In order to balance timeliness and quality, statistics relating to the latest
period are often estimated using some assumptions. "Preliminary" is used
to describe the first released version of a series, and "Provisional”, to
describe subsequent versions prior to the final amendment.

Users should take note of the status of the data which could be either :
“Preliminary”, “Revised ” or “Final".
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Part 1: Dashboard and Main Macro-Economic Indicators






Table 1:Dashboard: Qatar Economic Performance Compared With Other Regions, 2011-2013
ey Aaall gl gai

Countries / Regions

Qatar
World

Advanced economies

Emerging markets and developing
economies

Central and Eastern Europe
Developing Asia

Latin America and the Caribbean
Middle East and North Africa

Sub-Saharan Africa

% (iidal)

Real GDP Growth Rate

2011
13.0
3.9
17
6.3
5.4
7.9

4.6
3.9

5.5

1 — For Qatar, this is the annual average change in CPI.

* Revised

%

2012

6.1*
3.2
1.4
5.0
1.4
6.7

3.1
4.2

4.9

2013

6.5
3.0
13
4.7
2.8
6.5

2.7
2.4

4.9

(\)% 948}y o

Inflation Rate%

2011

1.9
4.8
2.7
7.3
54
6.5

6.6
9.3

9.4

Sources: IMF World Economic Outlook, April 2014 and Ministry of Development Planning

and Statistics (MDPS)

n/a not applicable

2012

19
4.0
2.0
6.0
5.8
4.6

5.9
10.5

9.0

(1)

2013
3.1
3.8
14
5.8
4.1
4.5

6.8
10.5

6.3

g qlaaldl O jaa
aal) gl ) dpais

)

Current Account
Balance as % of GDP

2011
30.6
n/a
-0.1
1.6
-6.4
0.9

-1.4
141

-1.0

2012

32.7
n/a
-0.1
1.4
-4.5
0.8
-1.9
13.7
-2.7

2013

30.9
n/a
0.4
0.7

-3.9
1.1

-2.7
10.3

-3.6
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Table 2 : Quarterly Main Macro-Economic Indicators, 2012-2014(Q1)

(O )Y o Y € =¥ 0 Y Abadl) Apasi ) S SLaSBY) il i r ¥ Jgan

Details

Unit

Baa gl

Saaldil)

National accounts and Prices

1 GDP at current prices

GVA Mining and Quarrying

2 .
at current prices

3 GVA Non- Mining at current
prices

4 GDP nominal (Y-0-Y)
percentage change

5 Real GDP (Y-0-Y) growth

rate

Real GVA of Mining and
6 Quarrying Sector (Y-0-Y)
growth rate

Real GVA of Non-Mining
Sectors (Y-0-Y) growth rate
8 CPI (2007=100)

CPI (Y-0-Y) Percentage
change

10  PPI (2006=100)

PPI (Y-0-Y) Percentage
change

GDP Deflator (Y-0-Y)
Percentage change

11

12

*Revised ** Preliminary

Mn QR

Mn QR

Mn QR

%

%

%

%

%

%

172,899 168,049 187,457 176,720 184,263 188,478 192,383

102,374 96,639

Gsda
%)
sl
&0
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%

%

%

%

%

%

%
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Table 2 : Quarterly Main Macro-Economic Indicators, 2012-2014(Q1)

(D) @)Y o g 2Y ) Y Dbl A ) ASH SLaSBY) ) pdiga s ¥ Jgaa

2012* 2013* 2014**
Details Unit sas gl Saaldil)
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1
Public Finance (January-December) (e = i) Aalad) ALl
13 Government Revenue MnQR 53,995 11,020 135,326 51,518 79,585 17,081 101,398 145994 N.A L::‘i‘ e sSall il Y
14  Govemment Expenditure ~ MnQR 44,715 29,517 40,764 43,346 64,582 41519 51,721 46,837 N.A “j‘i“ sesSall gyl
15  Fiscal Balance MnQR 9,280 -18,497 94,562 8,172 15003 -24,438 49,677 99,157 N.A L::‘i“ Sl Gl
_ <l ) L el G
% - - 0, & e [l 2
16 Fiscal Balance as % GDP % 5.4 11.0 54.9 4.6 8.0 13.8 27.0 52.6 N.A % ey o
Balance of Payments aile gdaal) o)) jua
17  Exports of Goods (fob) MnQrR 121,149 119,977 122,483 120,456 131,266 122,270 123,976 120,938 133,834 “:j‘j‘ (58) el b
18  Imports of Goods (fob) MnQR 28,435 31,995 23,787 27,848 28,316 28,373 29,201 28,678 28,863 “"j‘i‘ (s2) alad) syl
. ] Ll ) el
19 ~ TradeBalanceof Goods . on 92714 87,082 98,696 92,608 102,950 93,897 94775 92,260 104,971 °*“ Al el gl
(17-18) G (A -Y)
20 %:;)”“*m”m Balance  \inor 54,770 54,421 66,598 50,005 67,844 56,099 52,692 51,181 62650 “;"i“ ksl
Al ) Ladl Cluaad) 4
21 CABas%GDP % 317 324 38.6 28.1 36.2 31.7 28.6 27.2 3326 % Sl e Ly ,“*““n
Change in Reserves Osila Glhliay) & sl
22| o e ) MnQR -17,872 -15039 -41444 15826 -18964 7,787 -12111 9706 6,194 U7 (505 oo )

@-5‘(’&:)‘ ** 34;‘).4*
S e bl = NA
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Table 2 : Quarterly Main Macro-Economic Indicators, 2012-2014(Q1) (¥ M) Y o VY o) Y Aobeall) Apewi )l S SLaBY) i pdiga 1 ¥ Jgia

2012* 2013+ 2014*
Details Unit sas gl Saaldil)
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1

Financial Indicators (January-December) (sramud- i) el &) i gall
23 Money supply (M1) MnQR 86,054 89,168 90,076 90,939 99,326 110,742 110,340 105,931 117,653 f:‘i‘ (V) Sl (= e
20 ML r(g—eo—Q) percentage % 5.1 3.6 1.0 1.0 92 115 04 -40 111 % Vo bl i)yl
25 [Tow commercial banks MnQR 384,622 431,137 450,704 476,886 478,284 497,770 509,404 533,075 547,717 Ud"j‘ IR IERR T W
26 gg;ﬂsci;’smmemia' bank MnQR 327,183 351,576 400,441 417,337 444,944 494,432 497,800 514,804 550,048 B ladl gl @il e

27 Number of companies listed da ) g (A A aall @lS il dae

e No. 42 42 42 42 42 42 42 42 43 e L

28  Qatar Exchange Index (QEI) 8,791 8,123 8,510 8,359 8,578 9,276 9,608 10,380 11,640 hida s yhise
-o- ] ) il il il

29 QF! (Q-0-Q) percentage % 01 76 48  -18 2.6 8.1 3.6 8.0 121 o oroirehallgndl s
change B

K 8 Ga el gl A8 suall Lagsl)

30 Market capitalization MnQR 463,346 446,101 468,216 459,884 469,528 510,993 524,053 555,606 650,370 :’i‘ ol el A8 @):.J\
*Revised ** Preliminary Al plE ) ** Rasl je *
Y-o0-Y change over corresponding quarter previous year. an R IR T Tt N . i
Q-0-Q chagge over previc[;us qugrt(lzr. P g A ) G U,kun U'\?XL" .‘-L.UL;M )Nn o )M 4)“.]‘ J““
. G Jeandlly 3yl i) ) iy el el

Sources: Qatar Central Bank (QCB), Quarterly Statistical Bulletin, March 2014 P . . L.

Ministry of Development Planning and Statistics (MDPS) Yot pule, Gladl) Clelbany) s ¢ (g S all Hld i jemn 1 badl

,;La;?]\_ggy&ﬂlkgkiﬂ\ I BIBY]
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Table 3 : Annual Main Macro-Economic Indicators 2007-2013

Details

Unit

National accounts and Prices

1

2

10

11

12

13

Gross Domestic Product
(GDP) current prices

Net primary income from
abroad

Gross National Income
(GNI) (1+2)

Net current transfers from
abroad

Gross National Disposable
Income (GNDI) (3+4)

Population (mid-year
estimate)

GDP per capita (1/6)

Final Consumption
Expenditure

Household Consumption

Government Consumption

Gross Capital Formation
(GCF)

Gross Domestic
Saving(GDS) (1-8)

Gross National Saving
(GNS) (5-8)

Mn QR

Mn QR

Mn QR

Mn QR

Mn QR

No.

000 QR

Mn QR

Mn QR

Mn QR

Mn QR

Mn QR

Mn QR

2007

290,152

-15,430

274,721

-13,779

260,943

1,226,210

237

85,719

49,729
35,990

133,518

204,433

175,224

2008

419,583

-24,614

394,968

-18,270

376,699

1,448,479

290

107,372

64,676
42,696

172,524

312,211

269,327

2009

355,986

-34,262

321,724

-21,247

300,477

1,638,626

217

124,275

68,623
55,652

152,946

231,711

176,202

2010

455,445

-47,115

408,330

-41,362

366,968

1,715,098

266

137,335

73,646
63,689

143,011

318,110

229,633

VoA oYy S a0 A ) Ay gl il pdiall 1 ¥ Jgda

2011+

618,089

-48,306

569,783

-46,048

523,735

1,732,717

357

156,913

79,906
77,007

177,621

461,176

366,822

2012+

691,398

-44,134

647,264

-51,170

596,094

1,832,903

377

177,210

87,682
89,527

193,091

514,189

418,884

2013

736,918

-41,224

695,694

-55,493

640,201

2,003,700

368

197,134

98,874
98,260

215,251

539,784

443,067

aa gl Jaaldil)
Sl g da gl bl
L el sl il
@0 Gsla A L
Goaste  z W Ge SN Ja il
Guoaste  (Y4)) Jlaa¥) el Ja)
o e A lall @3 il dla
G0 Gl sl
. 2l ol Sl s
G.0 Gl (£+v)
lal) Caiatiia <)
A orF il i e o 8 s
gl (+)) Glaayl
G0 Osla el SO @y
@.0 Gsida Silall i)
G sl o sSall el
G dsa Sl G sSill Jas)
o Slaa sl jlaay
G osda (A1)
. leay) o sill iy
G.0 sla (-2

* Revised ** Preliminary

gl Al ** daalye*
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Table 3 (cont.): Annual Main Macro-Economic Indicators 2007- 2013 YA o YooV Sl alatB A ) 4 pheal) l pigal) 1 (&51) ¥ Jta

Details Unit 2007 2008 2009 2010 2011* 2012+ 2013* 34a gl Jamaldil)
National accounts and Prices Sl g Aa gil) clibal)
14  GDP Growth Rate (Real) % 18.0 17.7 12.0 16.7 13.0 6.1 6.5 % lan¥) ol ’;‘ij
15 SromhRate Mining % 13.8 132 45 28.9 156 13 01 % ol il 15 e
16 g‘;‘é‘t"g:‘ el il % 216 21.3 17.6 8.6 10.9 10.1 11.4 % el e Uil sl Jana

Sl ) Hlafin¥) Jaea

17 !,/:VgSDtg“)em Rate (GCF as % 46.0 411 43.0 31.4 287 27.9 29.2 % R PYCY O DU
(Fan ¥ Al
18 2@’;’;9 Fel (s an % 60.4 64.2 495 50.4 59.3 60.6 60.1 % AV Jane
19  CPI(2007=100) 100.0 115.2 109.5 106.9 108.9 111.0 114.4 I Ju?:y. ‘f;uv”ﬁajj;
20  CPI (Y-0-Y change) % 13.6 15.2 -4.9 2.4 1.9 1.9 3.1 % ol die) o h(’lij:
21 PPI(2006=100) 111.2 149.1 99.9 119.0 160.2 170.8 171.2 g JL‘(“\? N l‘:“f‘ﬁ f ;
22 Eﬁ;éégar'on'year) % 11.2 34.1 -33.0 19.2 34.6 6.6 0.2 % il b g il el
23 ;39'1':) iﬁgitgé (year-on- % 11.0 22.9 242 9.6 20.1 5.4 0.1 % e “‘“S“;ii;““‘ '::j:
Public Finance (January-December) (e — ) dalad) 4aiLal)
24 Government Revenue Mn QR 117,850 136,278 142,989 142,774 206,711 251,859 344,058  Guosk Lpa sSall il )
25  Government Expenditure Mn QR 84,900 97,422 94,331 120,223 174,961 158,342 204,659 G0 sl osSall alasy)
26  Fiscal Balance (24-25) Mn QR 32,950 38,856 48,658 22,551 31,750 93,517 139,399  duosk (Yo-Y£) Il o aall
* Revised ** Preliminary ) QlE ) ** Aaal je *
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Table 3 (cont.): Annual Main Macro-Economic Indicators 2007- 2013 YONY oYV A SLat A ) A giad) @l pdgall 1 (&) ¥ Jsta

Details Unit 2007 2008 2009 2010 2011+ 2012+ 2013+ Baagl Jnaliil)
Balance of Payments cile gdaal) o) Jua
27 ghelssgcodsand  wmor 174896 257466 182084 283232 442,960 520182 539,123  oow (Sas s olu) & il
2o | e MnQrR 103,981 117,779 103,269 108171 150405 199,084 214,590  duosk (Chasd y g i 5
29  Trade Balance (27-28)  MnQR 70,915 139,688 78,764 175061 283,555 321,098 324,533  duosk (YAYY) tadl ) el
30  gurent Account Mn QR 41,706 96,804 23,255 86,622 189,200 225732 227,816  duosk e g e
31 el palance of Mn QR 14,145 1,623 30,258 44393 52211 58529 32,994  duosk e gadl 5l
Financial Indicators AdLal) @l pdigall

Growth rate of Money o % il .
32 Supply(M1) % 21.6 24.9 4.4 28.7 19.8 11.1 16.5 o S e sei Jane
33 Credistoprivate MnQR 110427 160,218 177,459 190,862 227,525 258,332 293330  Guosh el Uil
34 Total Deposits MnQR 162,841 198,050 224,840 277,107 343777 417,337 514,804  Goosu gl Jaa)
Securities Market (QE) AL 3 Y B e
35 oo 9,580 6,886 6,959 8,682 8,779 8,359 10,380 ()
Aa )l g 4 o) dadll
36  Market capitalization MnQR 347,695 279,038 320,081 450,203 457,352 459,884 555606 docsk o 0¥ “”}j L
* Revised ** Preliminary Al g Q) ¥ Raal pe *
Sources: Qatar Central Bank Quarterly Statistics Bulletin March 2014 and Ministry of Ladadill 5 ) jg5 ¢V ) § Gale Aoliadl) Cilelian ) 5 80 — (5 3K jall jlad 8 e 1 jradll
Development Planning and Statistics (MDPS). cbaaVl g Lﬁ,ﬂl
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Table 4: Overview of Balance of Payments 2008 — 2013

Values: Million Q.R

Details

A - Current Account
Goods
Exports (F.O.B.)
Imports (F. O.B.)
Services
Services (Credit)
Travel
Transportation
Others
Services (Debit)
Travel
Transportation

Others

*Preliminary

2008

96,804
153,507
244,999
-91,492
-13,819
12,468
529
7,259
4,680
-26,287
-5,288
-12,281

-8,718

2009

23,255
93,019
174,745
-81,726
-14,255
7,288
650
5,765
873
-21,543
-1,752
-14,195

-5,596

2010

86,622
196,099
272,309
-76,210
-21,000

10,961

2,124
6,378
2,459
-31,961

-1,959

-20,960

-9,042

2011

189,200
318,037
416,047
-98,010
-34,482
26,913
4,257
14,300
8,356
-61,395
-6,579
-35,837

-18,979

2012

225,794
371,938
484,065
-112,065
-50,902
36,117
10,400
17,004
8,713
-87,019
-20,560
-35,991

-30,468

2013*

227,816
383,882
498,450
-114,568
-59,349
40,673
12,581
20,400
7,693
-100,022
-24,082
-37,294

-38,646
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Table 4 (cont.): Overview of Balance of Payments 2008 - 2013

Values: Million Q.R
Details

Income
Income (Credit)
Compensation of employees
Investment income
Income (Debit)
Compensation of employees
Investment income
Current Transfers
Credit
Debit
of which workers' remittance
B. Capital & Financial Account
Capital Account
Financial Account
Direct Investment
Abroad
In Qatar

*Preliminary

2008

-24,614
5,646
21
5,625
-30,260
-247
-30,013
-18,270
12,402
-30,672
-19,546
-87,308
-4,949
-82,359
N/A
N/A
N/A

2009

-34,262
3,594
44
3,550
-37,856
-326
-37,530
-21,247
7,913
-29,160
-25,827
2,197
-6,538
8,735
N/A
N/A
N/A

2010

-47,115
8,698

0

8,698
-55,813
-380
-55,433
-41,362
14,651
-56,013
-29,577
-38,868
-7,489
-31,379
N/A
N/A
N/A

YOIr o YA cle ghaall ¢l e dale BRI (&) € Je

-22,256
-21,940
-316

2012

-44,134
23,726

23,726
-67,860
-473
-67,387
-51,170
7,172
-58,342
-37,430
161,611
-22,240
-139,371
-5,508
-6,698
1,190

2013*

-41,224
23,264

0

23,264
-64,488
-513
-63,975
-55,493
4,064
-59,557
-40,550
-198,370
-17,403
-180,967
-32,257
-29,198
-3,059
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Table 4 (cont.): Overview of Balance of Payments 2008 - 2013

Values: Million Q.R

Details

Portfolio Investment

Assets
Liabilities

Financial Derivatives, net

Other Investment
Assets
Liabilities

C. Net Errors & Omissions

D. Overall Balance

E. Change in Reserves
(Increase -)

* Preliminary

2008

N/A
N/A
N/A
N/A
N/A
N/A
N/A
-7,873
-1,623

1,623

2009

N/A
N/A
N/A
N/A
N/A
N/A
N/A
4,806
30,258

-30,258

2010

N/A
N/A
N/A
N/A
N/A
N/A
N/A
-3,361
44,393

-44,393

YOAY o YA cle ghaall o) e e dale BRI (&) € Jgan

2011

-68,872
-62,501
-6,371
5,767
-129,323
-150,471
21,148
-13,605
-52,211

52,211

2012

10,190
-27,698
37,888
-5,615
-138,438
-134,414
-4,024
-5,653
58,529

-58,529

2013*

-52,089
-59,828
7,739
2,702
-99,323
-63,169
-36,154
3,546
32,994

-32,994
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Table 5: Quarterly Balance of Payments, 2012-2014 (Q1)

Values: Million Q.R

(S Jualll) ¥ e 1 €Y 0V Y Ladl) e ghaall i 10 Joaa

k8 Jby G gala 1 Al

Details

A - Current Account

Goods
Exports (F.O.B.)

Imports (F. O.B.)
Services

Services (Credit)
Travel
Transportation
Others

Services (Debit)
Travel
Transportation

Others

*Preliminary

Q2
54,421

87,982
119,977
-31,995
-13,768
7,980
2,431
3,588
1,961
-21,748
-5,453
-8,759

-7,536

2012
Q3
66,598

98,696
122,483
-23,787
-11,395

9,170
2,795
4,306
2,069
-20,565
-5,398
-8,738

-6,429

Q4
50,005

92,608
120,456
-27,848
-14,654
9,013
3,293
3,968
1,752
-23,667
-4,938
-8,870

-9,859

Q1
67,844

102,950
131,266
-28,316
-14,253
9,885
2,956
5,445
1,484
-24,138
-4,853
-9,925

-9,360

2013*
Q2 Q3
56,099 52,692
93,897 94,775
122,270 123,976
-28,373  -29,201
-14,911 -15,245

9,620 10,355

2,943 3,279
4,652 4,790
2,025 2,287
-24,531 -25,600
-6,219 -6,894
-9,229 -9,081
-9,083 -9,625

Q4
51,181

92,260
120,938
-28,678
-14,940
10,813
3,403
5,513
1,897
-25,753
-6,116
-9,059

-10,578

2014~
Q1
62,650

104,971
133,834
-28,863
-18,308
12,195
4,578
5,909
1,708
-30,503
-7,925
-11,452

-11,126
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Table 5(cont.): Quarterly Balance of Payments, 2012-2014 (Q1)

Values: Million Q.R

(¥ Juadll) Y oV £2Y 0V Y Liadl) cle ghaall ¢l e 1(a2) 092

o8 Jby Geala 1 dagdll

Details

Income
Income (Credit)
Compensation of employees
Investment income
Income (Debit)
Compensation of employees
Investment income
Current Transfers
Credit
Debit
of which workers' remittance
B. Capital & Financial Account
Capital Account
Financial Account
Direct Investment
Abroad
In Qatar

*Preliminary

Q2
-8,386
7,032
0

7,032
-15,418
(116)
-15,302
-11,407
2,495
-13,902
-9,190
-35,209
-5,602
-29,607
-8,293
-7,640
(653)

2012
Q3
-9,969

5,858
0

5,858
-15,827
(100)
-15,727
-10,734
1,607

-12,341
-7,914

27,272
-3,524

-23,748

6,459
2,682
3,777

Q4
-12,905
4,469
0

4,469
-17,374
(126)
-17,248
-15,044
1,564
-16,608
-9,946
-63,992
-7,095
-56,897
-10,562
-8,818
-1,744

Q1
-9,505
7,548

0

7,548
-17,053
(116)
-16,937
-11,348
1,194
-12,542
-9,194
-50,065
-3,863
-46,202
669
(821)
1,490

2013
Q2 Q3
8,618  -11,072

7,064 4,780
0 0
7,064 4,780
15,682  -15,852
(133) (132)
15549 -15,720
14269 -15,766
736 1,024

-15,005  -16,790

-10,477  -10,458

-62,370  -41,799
4126 -4,572

58,244  -37,227

12272 -11,923

10,552 -10,516
1,720 -1,407

Q4
-12,029
3,872

0

3,872
-15,901
(132)
-15,769
-14,110
1,110
-15,220
-10,421
-44,136
-4,842
-39,294
-8,731
-7,309
-1,422

2014*
Q1
-8,799

8,575

0

8,575
-17,374
-121
-17,253
-15,214
692

-15,906
-9,548

-66,401
5,317

-61,084
5,147

-6426
1,279
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Table 5(cont.): Quarterly Balance of Payments, 2012-2014 (Q1)

Values: Million Q.R

(S Jualll)Y e 1 €Y 0V Y Ladl) cile ghaall o)) jua (@) 0 g

o8 Jhy (rgala 1 Aasll)

Details = Zggz - - = 2ty - o 2??114* Sl

Portfolio Investment -10,582 14,255 -8,326 -16,552 -14,194 -15,151 -6,192 -10,624 ey Bilas
Assets -8,459 -1,755 -15,141 -11,332 -18,480 -15,393 -14,623 -15,180 d)ﬂéy\
Liabilities -2,123 16,010 6,815 -5,220 4,286 242 8,431 4,556 ?)‘AL“
Financial Derivatives, net 116 (431) (26) 2,157 1,371 (605) (221) 66 shba ¢ ALl culsnial)

Other Investment 10,848  -44,031 -37,983 -32,476 -33149 9548 24150  -45379 s A el il
Assets -6,864 -19,439 -35,513 -21,304 -10,061 -17,971 -13,833 -43,248 d}éy‘
Liabilities -3,984 -24,592 -2,470 -11,172 -23,088 8,423 -10,317 -2,131 P}mi.“

C. Net Errors & Omissions -4,173 2,118 -1,839 1,185 -1,516 1,218 2,660 -2,442 i.hi-“g el gél.aa -C

D. Overall Balance 15,030 41,444 -15826 18,964  -7,787 12,111 9,706 6,194 s ghaadl )i Jas i Jdg - 4

E. Change in Reserves (Increase -) -15,039 -41,444 15,826 -18,964 7,787 -12,111 -9,706 6,194 bl iayl "is-\")ij:)- -
*Preliminary Al sl a8l >
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Table (6) Quarterly GDP by Activity at Current Prices, (Q1) 2014

Value: Mn Q.R

Economic Activity

Agriculture and Fishing
Mining and Quarrying
Manufacturing
Electricity and Water
Construction
Trade, Restaurants & Hotels
Transport and Communication
Finance, Insurance, Real Estate & Business Services
Government Services
Social Services
Domestic Services
Financial Services Indirectly Measured (FISIM)
Import duties
Gross Domestic Product
* Revised; ** Preliminary

Y-o0-Y change over corresponding quarter previous year.
Q-0-Q change over previous quarter.

2013
Q1*
172

107,501
17,991
675

8,997

9,557
6,326
20,138

17,096
1,574
656
-4,324
1,100
187,460

Q4
176

99,693
18,139
1,005

9,281

13,171
6,701
24,094

17,933
1,603
733
-5,368
1,279
188,441

4l Jlaadl BLE coua L) leal) Al gl 01 Jgas

2014
Ql**
188

102,618
18,171
782

11,012

11,636
6,972
23,776

18,549
1,767
774
-5,071
1,210
192,383

2014
% Change
Y-0-Y

9.5
-4.5

1.0
15.7
22.4
21.8
10.2
18.1

8.5
12.2
18.0
17.3
10.0

2.6

) L )

2014

% Change
Q-0-Q

6.7

29

0.2

-22.3

18.6

-11.6

4.0

-1.3

3.4

10.3

5.6

-55

-5.4

2.1
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Table 7 : Quarterly GDP by Activity at Constant 2004 Prices,Q1

2014
Value: Mn Q.R

Economic Activity

Agriculture and Fishing

Mining and Quarrying

Manufacturing

Electricity and Water

Construction

Trade, Restaurants & Hotels

Transport and Communication

Finance, Insurance, Real Estate & Business Services
Government Services

Social Services

Domestic Services

Financial Services Indirectly Measured (FISIM)
Import Duties

Gross Domestic Product

* Revised; ** Preliminary
Y-o0-Y change over corresponding quarter previous year.
Q-0-Q change over previous quarter.

2013

QL
126
37,454
8,253
546
10,528
6,288
6,132
10,254
10,450

1,041
423
-3,021
768
89,241

Q 4**

129
36,340
8,169
678
11,156
8,436
6,486
11,789
10,863

1,055
454
-3,803
906
92,658

Al BLEH G Ladll Alaay) sl bl 2 Y Jgan

2014
Ql**

136
36,990
8,302
578
12,591
7,483
6,683
11,748
11,237

1,162
462
-3,484
855
94,744

2014
% Change
Y-0-Y

7.9
-1.2
0.6
5.9
19.6

19.0
9.0
14.6
7.5
11.6
9.2
15.3
11.2
6.2

2014
% Change
Q-0-Q

55
18
1.6
-14.8
12.9
-11.3
3.0
-0.3
3.4

10.1
1.8
-8.4
-5.7
2.3
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Quarterly GDP First Quarter 2014

The quarterly GDP estimates for Q1 of 2014 at current prices was 192.38 Bn
QR, which represents an increase of 2.6% compared to Q1 of 2013 and an
increase of 2.1% compared to the previous quarter. At constant (2004)
prices, GDP in real terms grew by 6.2% over Q1 of 2013, and by 2.3%, over
Q4 of 2013.

Mining and Quarrying (Oil and Gas):

The Gross Value Added (GVA) of the Mining and Quarrying sector
totaled 102.62 Bn QR, showing a decline of 4.5% over Q1, 2013, but a
rise of 2.9% over the previous quarter (Q4 of 2013). In real terms, the
GVA posted a decline of 1.2% over Q1, 2013, as a result of the receding
production of crude oil and the flat full capacity production of gas.

Non-Mining and Quarrying:

On the other hand, activity in the non-mining sector remained buoyant,
with the nominal GVA estimated at 89.77 Bn QR, representing an
increase of 12.3% over Q1, 2013. After elimination of the effect of prices,
GVA in real terms grew by 11.5% over Q1, 2013. The positive growth in
the non-mining sector was largely driven by the pick-up in
infrastructure projects, with the construction sector, growing year-on-
year by 19.6%. The start of major projects notably the new metro in
Doha, real estate projects in and around Doha and other infrastructure
projects (roads and highways) also led to a 9.2 % year-on-year growth
in the population. Consequently, some supporting service industries
also posted double digit growth: Trade, Hotels and Restaurants” grew
by 19.0%, “Finance, Insurance Real estate and Business Services” by
14.6% and “Social Services” by 11.6%.
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Table 8 : Quarterly Consumer Price Index (CPI) Q1 2014

2007=100

Major group

CPI General Index

Food, beverages & tobacco

Garments and footwear

Rent, fuel and energy

Furniture, textiles and home appliances

Medical care and medical services

Transport and communications

Entertainment, recreation and culture

Miscellaneous goods and services

Qisy
Weight
100.0
13.2
5.8
32.2
8.2
2.0
20.5
10.9

7.2

2013
Q1 Q4

1135 1155
136.0 1387
1162 1175
88.3 91.1
1217 1240
1160 1175
1167 1187
1275 1311
139.9 1347

2014

Q1

116.4

138.0

119.3

93.1

126.5

117.6

118.7

130.9

135.3

(Y+ V€ Jg¥ Juadll) Lol dllginiall jlasd ydiga : A Jgaa

2014
% Change
Y-0-Y

2.6

1.4

2.7

5.5

4.0

1.3

1.7

2.7

2014
% Change
Q-0-Q

0.8

-0.5

15

2.3

2.0

0.1

0.0

0.4
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Quarterly CPI, Q1 2014 ( 2007=100)

The Consumer Price Index (CPI) is a measure that examines the change
in the weighted average of prices of a basket of consumer goods and
services such as food, clothing, rental, transportation, etc. The CPI is
produced on a monthly basis. The quarterly index is obtained as a simple
average of the monthly CPls.

The quarterly CPI for the 1% quarter 2014, shows an increase of 0.8%
when compared to the previous quarter and, an increase of 2.6%
compared to the corresponding quarter of 2013.

The 2.6% y-o0-y increase is the combined effect of increases of 5.5% in the
group "Rent, fuel and energy", 4.0% in "Furniture, textiles and home
appliances", and increases ranging between 1.3% and 2.7% in the other
major groups, and the drop of 3.3% in "Miscellaneous goods and
services".

The 0.8% increase over the previous quarter is the net effect of rises in
some groups and falls in others. The groups showing increases include:
"Rent, fuel and energy", 2.3%, "Furniture, textiles and home appliances",:
2.0%, "Garments and footwear",1.5%. A drop of 0.5% was recorded in the
"Food, beverages and tobacco group".
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Table 8 : Quarterly Producer Price Index (PPI) Q1 2014

2006=100

Economic Activity

PPI General index
Mining and Quarrying
Crude oil, and Natural gas
Stone, Sand, and Clay
Electricity and Water
Electricity
Water
Manufacturing
Dairy products
Grain mill and other products
Beverages
Refined petroleum products
Basic chemical
Cement and its products

Iron and steel

* Preliminary.
** Revised.

2013

Q1 Q4
177.0 173.0
186.3 180.2
186.5 180.3
97.1 98.9
119.4* 123.1
115.9 118.3
126 132
147.8 151.2
126.4 119.9
125.9 125.6
137.2 136.5
163.6 164.7
133.6 140.3
92.9 92.9
134.3 145

2014*

Q1

177.0
185.7
185.8
99.2
122.1
116.4
133
149.8
119.3
126.5
134.9
161.7
141.2
98138
145.8

i)

2014
% Change

Y-0-Y

0.0
-0.3
-0.4
2.2
2.3
0.4
5.6
1.4
5.6
0.5
1.7
1.2
5.7
0.4
8.6

sl
2014

% Change
Q-0-Q

2.3
3.1
31
0.3
-0.8
-1.6
0.8
-0.9
-0.5
0.7
-1.2
-1.8
0.6
0.4
0.6
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Quarterly PPI, Q1 2014 (2006=100)

PPI can be described as indices designed to measure either the average
change in the price of goods and services as they leave the place of
production or as they enter the production process. As from 2014, the
PPI is produced on a monthly as well as on a quarterly basis. It covers
Mining which carries a weight of 77%, Manufacturing, 21% and Electricity
& Water,2%.

The PPI for Q1 2014 showed an increase of 2.3%, when compared with
the previous quarter,Q4 2013, but there is no change, when compared
with the corresponding quarter of 2013.

The increase of 2.3% in the PPl of Q1 2014 over Q4 2013 is the combined
effect of the 3.1% rise in mining products, 0.8% decrease in Electricity
and Water, and 0.9% decrease in manufactured products.

Whilst at overall level, there is no change in the PPI of Q1, 2014 when
compared with the PPI of the corresponding quarter of 2013, there are
changes in the components of the PPl as follows: 0.3% decrease in
Mining product, 2.3% increase in Electricity and Water, and 1.4%
increase in Manufacturing.
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Foreign Merchandise Trade , Q1 2014

Data on foreign merchandise trade are compiled following the international
recommendations. For imports, the main source is the Customs Department.
Imports include only goods that have been cleared through Customs. For
exports, the direct survey of exporting companies is the main source. Imports
are valued at cost, insurance, and freight (C.I.F.) and Exports at free on board
(F.O.B.). All goods are classified according to the Unified Customs Tariff Code
for the GCC countries (GCC Tariff), which is an adapted version of the
international Harmonized System (HS). For analysis and international
comparison purposes, it is recommended to classify imports and exports by
the Standard International Trade Classification (S.I.T.C) which takes account
of the nature of the products.

Balance of Foreign Merchandise Trade, Q1 2014

Foreign merchandise trade balance, which represents the difference
between total exports and total imports, showed a surplus of QR 107.5
billion during Q1 2014. a decrease of QR 1.0 billion (0.9%) compared to the
corresponding quarter of 2013.

Total Exports, Q1 2014

Total exports (Exports of domestic origin and re-exports) amounted to
QR133.8 billion in Q1 2014, i.e. an increase of QR 2.6 billion (2.0%)
compared to Q1 2013. Exports of petroleum gases and other gaseous
hydrocarbons increased by 4.5% compared to Q1 2013, whilst that of
petroleum oils crude and petroleum oils other than crude, dropped by
6.7% and 22.0% respectively. In Q1 2014, the main countries of destination
were Japan, South Korea and India.
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Imports, Q1 2014

Imports recorded QR 26.3 billion in Q1 2014, i.e. an increase of QR 3.6
billion (15.6%) compared to Q1 2013. Main increases occurred in
Miscellaneous manufactured articles (30.9%), Food and live animals
(22.7%), Chemicals and related products (21.6%). and Machinery and
transport equipment (17.4%). A decrease occurred in Crude materials,
inedible, except fuels (13.9%), and Beverages and tobacco (1.5%). The
main countries of origin were United States of America, China and United
Arab Emirates.
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Yeorgale Ga da¥) ol A cadad) g ladll o juall g cla ) gl g @l bl (Alaaf 1 Ve Jgaa
Table 10 : Total Exports, Imports and Merchandise Trade Balance, Q1 2014

Values : Million Q.R

2013*
Details
Q1 Q4
Exports (domestic) (F.O.B) 130,290 118,997
Re-Exports (F.O0.B) 976 1,695
Total Exports (F.O.B) 131,266 120,692
Total Imports (C.I.F) 22,786 26,497
Merchandise Trade Balance 108,480 94,195

*Revised
Y-0-Y (Year on Year) change over the corresponding quarter of previous year
Q-0-Q (Quarter on Quarter) change over previous quarter.

2014

Q1
132,338
1,493
133,831
26,346

107,485

sl
2014

% Change

Y-0-Y

1.6

53.0

2.0

15.6

B8 Jhy Crgala 1 Al

)
2014 a
% Change daldl

Q-0-Q
11.2 (98) Adaall i jabiall

-11.9 (sd) i) Bale)
10.9 () spall Bale) g &l jalall Alaa
-0.6 (i) la gl Aaa)
14.1 ) (gl ¢ jaal)
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Table 11 : Total Imports by Sections of SITC, Q1 2014

Values (F.O.B): Million Q.R.

SITC Sections

(0) Food and live animals

(1) Beverages and tobacco

(2) Crude materials, inedible, except fuels

(3) Mineral fuels, lubricants and related materials

(4) Animal and vegetable oils, fats and waxes

(5) Chemicals and related products, n.e.s.

(6) Manufactured goods classified chiefly by material
(7) Machinery and transport equipment

(8) Miscellaneous manufactured articles

(9) Commodities and transactions n.e.s in SITC

Total

*Revised

2013*

Q1 Q4
1,910 2,138
194 225
1,389 1,234
242 249
82 86
1,797 2,169
4,005 3,828
10,508 13,331
2,472 3,030
187 207
22,786 26,497

Y-0-Y (Year on Year) change over the corresponding quarter of previous year

Q-0-Q (Quarter on Quarter) change over previous quarter.

2014

Q1
2,344
191
1,196
275
83
2,185
4,249
12,334
3,237
252

26,346

saadl)

2014
% Change

Y-0-Y
22.7
-1.5
-13.9
13.6
1.2
21.6
6.1
17.4
30.9
34.8

15.6

L
2014

% Change
Q-0-Q

9.6

-15.1

-3.1

10.4

-3.5

0.7

11.0

-7.5

6.8

21.7
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Yorg el:—Q.adji\@j\d)&cM\emﬂ\&a&bw%aba&a&\g&u@}; VY Joa
Table 12: Total Exports by Headings of Harmonized System, Q1 2014

Values (F.O.B): Million Q.R.

$RE Jby Gale 1 (ud) daidd

2013* 2014 2&“6'1'; Mz.d'l“ 4'
Commodities Groups %Change % Change ad) e gana
Q1 Q4 Q1 Y-0-Y Q-0-Q
Petroleum gases and other gaseous hydrocarbons 107 75 144 34.6 92.0 DA A4S @iligy S g b g hadi ) &
z;turggum oils & oils from bituminous minerals 2 2 3 50.0 50.0 c‘& A \B Agidna 3 ga g g adl gy )
Petroleum oils & oils from bituminous minerals (other 255 Ay B dgisma N ga (e Lgule Juaata gy dadi gy
than crude) 423 413 525 24.1 27.1 Ja
Polymers of ethylene, in primary forms 116,918 104,772 117,947 0.9 12.6 At oY) LglSaily b)) yaal g
Unwrought aluminum 1 3 2 100.0 -33.3 AA o gria gl
Mineral or chemical fertilizers, nitrogenous 9,030 10,067 10,397 15.1 3.3 Agghas o) Aidra A g5) Asiia g i odand
Ethers, alcohols and phenols and their halogenated, Adilucal) gl Ainleal) Lealiiia g oY b g ¥ gas gl
sulfonated, nitrated or nitrosated 3.878 3.772 3481 -10.2 17 5 akall gf A5 it
Acyclic alcohols and their halogenated, sulfonated, . s N . FTIE T
nitrated or nitrosated derivatives 831 1415 1173 41.2 171 B e e R =
Halogenated derivatives of hydrocarbons 77 168 159 106.5 -5.4 Aalgal) gy S g gl cliidia
Others 0 5 0 &d‘ K._.L
Total 131,267 120,692 133,831 2.0 10.9 £ saxal)
*Revised ZEENEY e‘jJi*

Y-0-Y (Year on Year) change over the corresponding quarter of previous year

Q-0-Q (Quarter on Quarter) change over previous quarter.
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Values (C.I.LF): Million Q.R

SITC Sections

(0) Food and live animals

(1) Beverages and tobacco

(2) Crude materials, inedible, except fuels

(3) Mineral fuels, lubricants and related materials
(4) Animal and vegetable oils, fats and waxes

(5) Chemicals and related products, n.e.s.

(6) Manufactured goods classified chiefly by
material

(7) Machinery and transport equipment
(8) Miscellaneous manufactured articles

(9) Commodities and transactions n.e.s in SITC

Total

*Revised

Yoreale e Ja¥) 2l A SITC dagal) (A gall ciniuail) Al Caa il palal) aaf z VY Jgan
Table 13 : Total Exports by Sections of SITC, Q1 2014

2013*

Q1 Q4
88,101 75,021
22,494 22,665

6,291 7,076

3,765 4,410

2,359 1,870

1,941 2,457

1,055 998

578 402

201 455
3,505 3,643
130,290 118,997

Y-0-Y (Year on Year) change over the corresponding quarter of previous year
Q-0-Q (Quarter on Quarter) change over previous quarter.

2014

Q1
92,063
20,979
4,904
4,465
2,783
2,301
469
410
402

3,562

132,338

saadl)

2014
% Change

Y-0-Y
4.5
-6.7
-22.0
18.6
18.0
18.5
-55.5
-29.1
100.0
1.6

1.6

sl

2014
% Change

Q-0-Q

22.7
-7.4
30.7
1.2
48.8
-6.3
53.0
2.0
11.6

-2.2

11.2
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Table 14 : Total Imports by Main Country of Origin, Q1 2014
Values (C.I.F): Million Q.R

G by Gsala 1 (i) Al

2013+ 2014 2 S ent o
SITC Sections Q1 Q4 o1 % $_I'<I)a_.$ge %g_t:)a_nge
United States of America 2,553 3,155 3,431 34.4 8.7 48y 5aY) Basial) iy Vgl
China 2,137 2,614 2,649 24.0 1.3 Opal)
United Arab Emirates 1,923 1,830 2,121 10.3 15.9 Saatall Ay all i jla)
Germany 1,540 1,837 1,952 26.8 6.3 L]
Japan 1,885 1,723 1,597 -15.3 7.3 ]
Other Countries 12,748 15,338 14,596 14.5 -4.8 pllad) g5 Ay
Total 22,786 26,497 26,346 15.6 -0.6 £ saxal)
*Revised dxal ya o8 %

Y-0-Y (Year on Year) change over the corresponding quarter of previous year
Q-0-Q (Quarter on Quarter) change over previous quarter.

L) Al e 8 plaliall 3yl B jlie sl ) adis (5 i) sl

Gl Gl &l sl ) iy Lol il

42



hasly S pesill dadainil(
Mok o cdgees

had A1 gal dyalatsy) Glgbasyl e 58U
Window on Economic Statistics of Qatar
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Total Imports by Main Country of Origin, Q1 2014
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Yoy ale e da¥ 2l A caalall g s @l paball Alaa) 1 Ve Jgaa

Table 15: Total Exports by Main Country of Destination, QY 201¢

Values (F.O.B): Million Q.R.

o8 Jly gele 1 () Aast)

2013* 2014 ) )
Country of Destination o (Z:gisge % éﬁ;‘r‘]ge Juaial) Al
Q1 Q4 Q1 Y-0-Y Q-0-Q
Japan 40,507 36,484 36,392 -10.2 -0.3 ol
South Korea 28,029 21,463 31,641 12.9 47.4 Agiall LS
India 12,164 12,410 16,154 32.8 30.2 Aigd)
China 8,889 9,286 10,965 234 18.1 Crmal)
Singapore 5,827 6,299 7,966 36.7 26.5 3 gilain
Other Countries 35,850 34,750 30,713 -14.3 -11.6 allad) J g2 a8,
Total 131,266 120,692 133,831 2.0 10.9 glLqu
*Revised
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Window on Economic Statistics of Qatar
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Part 3: Differences between 2008 SNA and 1993 SNA
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Differences between the 2008 System of National accounts (2008 SNA)
and the 1993 System of National accounts (1993 SNA)

1. System of National Accounts (SNA)
The System of National Accounts (SNA) is the statistical standard for compiling a coherent, consistent and integrated set of macroeconomic accounts in the

context of internationally agreed concepts, definitions, classifications and accounting rules. The SNA is designed to give a realistic view of the economy that is
suitable for policy and analytical use. As the economy changes and analytical needs evolve, the SNA is reviewed to bring it in line with the developments taking
place in the economic environment, to introduce improved methods of measuring and to harmonize with other related systems.

2. 2008 System of National Accounts (2008 SNA)
The 2008 SNA is an updated version (5th version) of the 1993 SNA. 2008 SNA is consistent with the major classification systems, notably the International
Standard Industrial Classification of All Economic Activities (ISIC Rev 4) and the Central Product Classification (CPC Version 2).
The national accounts of Qatar broadly follow the recommendations of the 1993 SNA, and there is plan to shift to the 2008 SNA by 2016.

3. Main differences between 1993 SNA and 2008 SNA summarized in 6 Sections.
The main changes introduced in 2008 SNA can be grouped in 6 Sections and 61 sub-groups:
Further specifications of statistical units and revisions in institutional sectoring
Further specifications of the scope of transactions including the production boundary
Extension and further specification of the concepts of assets, capital formation and consumption of fixed capital
Further refinement of the treatment and definition of financial instruments and definition of financial instruments and assets
Further specifications of the scope of transactions concerning government and public sector
Harmonization between concepts and classifications of the SNA and BPM6

mTmoow>»

4. Differences between 1993 SNA and 2008 SNA explained in 61 Sub- Groups.
A detailed description of the changes between the 2008 SNA and the 1993 SNA is given at Annex 3 (pages 581-602) of the SNA 2008 Manual. A summary of the
changes is given in the table on next page. In reference to the relevant Chapter of SNA 2008 are also provided in table.
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Table showing main changes introduced in the 2008 SNA grouped by Section and Sub-group

SECTION

2008 SNA 1993 SNA IMPACT

A. Further
specifications of
statistical units
and revisions in
institutional
sectoring

. Producer unit undertaking ancillary activities to be recognized as a separate establishment in certain cases. Chapter 5

2008 SNA recommends that if the activity of a unit undertaking In 1993 SNA, unit undertaking ancillary - No impact on GDP
purely ancillary activities is statistically observable, in that activites was always regarded as an -Classification
separate accounts for the production it undertakes are readily integral part of the establishments it served. - Input /Output Tables
available or if it is located in a geographically different location

from the establishments it serves, it should be recognized as a

separate establishment and classified according to its own

principal activity.

. Artificial subsidiaries not regarded as institutional units unless resident in an economy different from that of their parents.

Chapter 4
Ancillary corporations as described in the 1993 SNA are named Known as ancillary corporations in 1993 -No impact on GDP
as artificial subsidiaries in the 2008 SNA. An artificial subsidiary  SNA. -Classification

is not treated as an institutional unit unless it is resident in an
economy different from that of its parent.

. Branch of a non-resident unit recognized as an institutional unit. Chapter 4

An unincorporated enterprise owned by a non-resident The 1993 SNA simply stated that an -No impact on GDP
institutional unit is identified as a branch in the 2008 SNA and unincorporated enterprise owned by a non- -Impact on BOP
treated as an institutional unit. resident institutional unit should be treated

as a notional resident unit in the country

where it is located.

. Residence of multi-territory enterprises clarified. Chapter 4

The 2008 SNA provides guidelines for determining the -Indirect impact on GDP
residence of multi-territory enterprises. When it is not possible

to identify a parent or separate branches, it is recommended to

prorate the total operations of a multi-territory enterprise by the

individual economic territories in which it operates.
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SECTION

2008 SNA 1993 SNA

IMPACT

5. Special purpose entities recognized. Chapter 4

The 2008 SNA provides guidance on the treatment of units with no
employees and no non-financial assets, units known variously as
special purpose entities (SPEs). Such a unit is treated as an
institutional unit and allocated to sector and industry according to
its principal activity unless it falls into one of three categories; (a)
captive financial institutions, (b) artificial subsidiaries of
corporations, and (c) special purpose units of government.

-Classification

6. Holding company allocated to the financial corporations sector. Chapter 4

The 2008 SNA recommends that holding companies (ISIC 6420) The 1993 SNA recommended that holding
should always be allocated to the financial corporations sector and ~ companies were to be assigned to the
treated as captive financial institutions even if all of their subsidiary ~ Institutional sector in which the main activity

corporations are non-financial corporations. of the group of subsidiaries was
concentrated.

-Classification
-Impact on financial
corporations sector

7. Head office to be allocated to the institutional sector of the majority of its subsidiaries. Chapter 4

The 2008 SNA recommends that the head office should be The 1993 SNA did not give explicit guidance
allocated to the non-financial corporations sector unless all or most  for treatment of head offices.

of its subsidiaries are financial corporations, in which case it is

treated by convention as a financial auxiliary in the financial

corporations sector.

-Impact on non-financial
corporations sector

8. Subsector for non-profit institutions introduced. Chapter 4

Like the 1993 SNA, the 2008 SNA assigns non-profit institutions The 1993 SNA assigns  non-profit
(NPIs) to different institutional sectors. Additionally, the 2008 SNA jnstitutions (NPIs) to different institutional
recommends that NPIs within the corporate and government gectors.

sectors be identified.

Impact on NPI sector

9. Definition of financial services enlarged. Chapter 4
The 2008 SNA defines financial services more explicitly than in the
1993 SNA.

10. Sub-sectoring of the financial corporation sector revised to reflect new developments in financial
instruments. Chapter 4

The 2008 SNA has introduced a slightly more detailed The financial corporations sector is divided

classification of the financial corporations sector to allow more into five subsectors.

flexibility and better consistency. The financial corporations sector

is divided into nine subsectors according to the activity of the unit

in the market and the liguidity of its liabilities.

services, markets and
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SECTION

IMPACT

B. Further
specifications of
the scope of
transactions
including the
production
boundary

2008 SNA 1993 SNA
1. Research and development is not an ancillary activity Chapter 6
The 2008 SNA does not treat research and development 1993 SNA treated the output of R&D as
activity as an ancillary activity. - A separate establishment intermediate consumption
should be distinguished for research and development when
possible.

- Expenditure on R&D is treated as capital Formation

- Impact on GDP: Moving
R&D from intermediate
consumption to gross
capital formation changes
GDP by same amount.

2.Method for calculating financial intermediation services indirectly measured (FISIM) refined Chapter 6

The 2008 SNA recommends that the consumption of FISIM 1993 SNA calculated FISIM as the difference
should be allocated between users (lenders as well as between property income receivable and
borrowers) treating the allocated amounts either as interest payable. The property income
intermediate consumption by enterprises or as final receivable excluded that part which was
consumption or exports.-2008 SNA calculates the output of ivable fi ) t t of fund
FISIM on loans (yL) and deposits (yD) only, using a reference ~ '€C&IvabIe Irom investment of own funas.
rate (rr). Assuming that these loans and deposits attract
interest rates of rL and rD respectively, the output of FISIM
should be calculated according to the formula (rL - rr) yL + (rr -

-Impact on GDP:GDP will
increase by amount of
FISIM allocated to final
demand and Exports.

D) yD.

3. Output of central bank clarified Chapter 6
The services produced by the central bank are identified in 1993 SNA recommended that the services of
three broad groups, namely (I) financial intermediation, (II) central banks be measured on the basis of

monetary policy services and (iii) supervisory services
overseeing financial corporations.

-2008 SNA recommends that separate establishments should
be identified for units of the central bank undertaking
production of these different services when the level of activity
is significant for the accounts as a whole.

receipts from fees, commissions, and financial
intermediation services indirectly measured

-No impact on GDP
-Impact on accounts of
Financial Corporations
Sector

4. Recording of the output of non-life insurance services improved Chapter 6

2008 SNA recommends that the output of the non-life In cases of catastrophic losses the output of
insurance activity should be calculated using adjusted claims the insurance activity estimated using the
and adjusted premiums supplements. basic algorithm of the 1993 SNA, depending

on the balance of premiums and claims (on an
accrual basis), could be extremely volatile
(even negative).

-Impact on GDP
-Impact on accounts of
Financial Corporations
sector
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SECTION 2008 SNA 1993 SNA IMPACT
5. Reinsurance similarly treated as direct insurance Chapter 6
2008 SNA recommends that reinsurance should be treated in In 1993 SNA reinsurance transactions were -Impact on GDP
the same way as direct insurance consolidated with those for direct insurance so  -Impact on Financial
that the division between direct insurance and sector
reinsurance was not shown.
6. Valuation of output for own final use by households and corporations to include a return to capital Chapter 6
2008 SNA recommends that when estimating the value of the 1993 SNA did not include the return to capital -Inclusion of imputed value
output of goods and services produced by households and in estimating the output of goods and services of return to capital to
corporations for own final use, it is appropriate to include a produced for own final use by households and  market producers will
return to capital as part of the sum of costs when this corporations when these were estimated as increase GDP by same
approach is used for estimating output in the absence of the sum of costs. amount.
comparable market prices.
:3- Ehxtension and 1. change of economic ownership introduced Chapter 3
S“r; citication of The principle of change of ownership is central to the 1993 SNA did not explicitly define ownership.  Concept of economic
tr?e concents of determination of the timing of recording of transactions in Often it seemed to imply legal ownership, but  ownership versus legal
—— capital goods, ﬁ_er’yg:et? andf;‘m?n%al aszetsl,. The te'I-'T economic in some instances it relied on the concept of ownership introduced
 cap ownership” betler retiects the underlying reality economic change of economic ownership when legal impact on classification of
formation and accounts are attempting to measure. A change in ownership ownership remained unchanged assets by ownershi
consumption of from an economic point of view means that all risks, rewards, p u 9 Y P:
fixed capital rights and responsibilities of ownership are transferred.
2008 SNA gives guidance to distinguish between legal
ownership and economic ownership and recommends that
assets be recorded on the balance sheets of the economic
rather than the legal owner.
2. Asset boundary extended to include research and development Chapter 10

In the 2008 SNA the activity of research and development is
not treated as an ancillary activity. The output of research and
development should be capitalized as “intellectual property
products” except in cases where it is clear that the activity
does not entail any economic benefit to its producer (and
hence owner) in which case it is treated as intermediate
consumption.

-Impact on GDP.
-New terminology for
classification of products
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SECTION

2008 SNA 1993 SNA IMPACT
3. Revised classification of assets introduced Chapter 3 and Chapter 10
The definition of asset has been refined in the 2008 SNA, -New terminology for
covering the issues such as risk, demonstrable value and classification of assets by

constructive obligations. It is defined as a store of value

) 4 ' ¢ 4 type.
representing a benefit or series of benefits accruing to the
economic owner by holding or using the entity over a period of
time. The term “intangible fixed assets” has been renamed as
“intellectual property products”.
Change to inventories is to show military inventories
separately
4. Extension of the assets boundary and government gross capital formation to include expenditure on weapons systems Chapter 10
2008 SNA recommends that military weapons systems should 1993 SNA treated as gross fixed capital Moving expenditure on
be classified as fixed assets and that the classification of formation only those expenditures by the military equipment from
military weapons systems as fixed assets. Single-use items, military on fixed assets of a kind that could be  final consumption

such as ammunition, missiles, rockets, bombs, etc., delivered expenditure to gross
by weapons or weapons systems are treated as military capital formation does not
inventories. change GDP.

used for civilian purposes of production.

5. The asset category “computer software” modified to include databases Chapter 10

6. Originals and copies recognized as distinct products Chapter 10

7. The concept of capital services introduced Chapter 20

Given the importance of identifying capital services for Capital services for assets used in market
productivity measurement and other analysis, a new chapter has  production were implicitly included within the
been added in the 2008 SNA explaining the role of capital 1993 SNA but were not separately identified

services and their appearance in the accounts

8. Treatment of costs of ownership transfer elaborated Chapter 10

Like the 1993 SNA, the 2008 SNA continues to treat the costs of
ownership transfer as fixed capital formation. Costs of ownership
transfer on acquisition of an asset should be written off over the
period the asset is expected to be held by the purchaser rather
than over the whole life of the asset (as was recommended in
the 1993 SNA).
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2008 SNA

1993 SNA IMPACT

9. Mineral exploration and evaluation Chapter 10

The 2008 SNA maintains the distinction between the act of

exploring for mineral resources (treated as a produced asset)

and the mineral resources themselves (treated as non-
produced assets). The term “mineral exploration” has been

renamed as “mineral exploration and evaluation” to match the

term used in the International Accounting Standards and has
been defined accordingly.

New terminology

-The 2008 SNA gives guidance that mineral exploration and
evaluation should be valued at market prices if purchased or

at the sum of costs plus an appropriate mark-up if undertaken

on own account.

-Payments by an extractor to the owner of the mineral
resources corresponding to a share of the resource rent
should be shown as property income even if they are
described as taxes and treated as such in a government’s
own accounts.

10. Land improvements Chapter 10

11. Goodwill and marketing assets Chapter 10

12. Water resources treated as an asset in some cases Chapter 10

13. Consumption of fixed capital to be measured at the average prices of the period with respect to a constant-quality price index of

the asset concerned Chapter 10

2008 SNA recommends that the consumption of fixed capital
should be measured at the average prices of the period with
respect to a constant-quality price index of the asset
concerned.

1993 SNA did not give guidance about
whether the prices to be used for
measurement of the consumption of fixed
capital should relate to the general price level
or whether they should be asset specific.

14 Definition of cultivated biological resources made symmetric to uncultivated resources Chapter 10

15. Intellectual property products introduced Chapter 10
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SECTION 2008 SNA 1993 SNA IMPACT
16. Concept of resource lease for natural resources introduced Chapter 7
17. Changes in the items appearing in the other changes in the volume of assets account introduced Chapter 12
D. Further

refinement of the
treatment and
definition of
financial
instruments and
assets

. Treatment of securities repurchase agreement clarified Chapter 11

. Treatment of employee stock options described Chapter 11

. Treatment of non-performing loans elaborated Chapter 11

. Treatment of guarantees elaborated Chapter 17

. Treatment of index-linked debt securities elaborated Chapter 17

. Treatment of debt instruments indexed to a foreign currency revised Chapter 17

. Flexibility on valuation of unlisted equity Chapter 13

. Unallocated gold accounts treated as financial assets and liabilities Chapter 11

O[N] || W|N|F

. Definition of monetary gold and gold bullion revised Chapter 11

=
o

. Liability in special drawing rights recognized Chapter 11

[N
[

. Distinction made between deposits and loans Chapter 11

=
N

. Fees payable on securities lending and gold loans Chapter 17

=
w

. Financial asset classification Chapter 11

AN
N

. Distinction between financial leasing and operating leasing based on economic ownership Chapter 17

15. Changes in recommendations for recording pension entitlements Chapter 17

E. Further
specifications of
the scope of
transactions
concerning
government and
public sector

1. The boundary between private/public/government sectors clarified Chapter 4

2. Treatment of restructuring agencies elaborated Chapter 22

3. Treatment of government issued permits clarified Chapter 22

4. Exceptional payments from public corporations should be recorded as withdrawals from equity Chapter 22
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2008 SNA

1993 SNA

IMPACT

. Exceptional payments from government to public quasi-corporations should be treated as capital transfers Chapter 22

. Accrual recording of taxes Chapter 22

. Tax credits Chapter 22

. Treatment of ownership of fixed assets created through public-private partnerships clarified Chapter 22

. Taxes on holding gains continue to be shown as current taxes on income and wealth Chapter 8

F. Harmonization
between concepts
and classifications
of the SNA and
BPM6

RPlO|[|(N|[O| O

economic territory.

1993 SNA recommended the center of
economic interest as the criterion to
determine the residence of institutional units
but did not give guidance on the treatment of
the residence of individuals having several
international residences where they may
remain for short periods.

. Centre of predominant economic interest as the basic criterion for determining the residence of the unit Chapter 4

With globalization, an increasing number of institutional
units have connections to two or more economies. The
2008 SNA and BPM6 use the concept of “center of
predominant economic interest” as the basic criterion for
determining whether or not an entity is a resident in an

. Individuals changing residence Chapter 26

The 2008 SNA confirms that when persons change their
country of residence, there is no change of ownership of
the non-financial assets, financial assets and liabilities
owned by those persons. The changes should be
recorded in the other changes in the volume of assets

account and not as capital transfers.

1993 SNA did not offer specific guidance on
the treatment of flows of goods and changes
in the financial account arising from a
change in residence of individuals.

- Impact on capital and financial
accounts

services by the country providing it.

. Goods sent abroad for processing are recorded on change of ownership basis Chapter 6

The 2008 SNA recommends that imports and exports
should be recorded on a strict change of ownership basis.
That is, flows of goods between the country owning the
goods and the country providing the processing services
should not be recorded as imports and exports of goods.
Instead the fee paid to the processing unit should be
recorded as the import of processing services by the
country owning the goods and an export of processing

1993 SNA treated goods that were sent
abroad for processing and then returned to
the country from where they were
dispatched as undergoing an effective
change of ownership. The goods were
therefore recorded in exports when they left
the first country and again in imports when
they returned to the country.

- Impact on International trade
statistics

- No impact on GDP

- Impact on BOP classification
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4. Merchanting Chapter 14

Merchanting is defined as the purchase of a good by
a resident (of the compiling economy) from a non-
resident and the subsequent resale of the good to
another nonresident, without the good entering the
merchant’s economy.

Acquisition of goods is recorded as negative exports
and disposal of goods as positive exports.

1993 SNA did not give guidance on the
treatment of merchanting

Impact on BOP

Information on merchanting to be
collected through the economic
surveys.

For further information

For longer series please refer to the our Website: www.gsa.gov.qa &

www.mdps.gov.qa and QALM: www.gix.gov.ga
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